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Independent Auditors’ Report

Board of Truslees
Rangeview Library Disricet,
Thornton, Colorado

Report On The Financial Statements

We have audited the accompanying financial statements of the governmental activitics
and the major fund of the Rangeview Library District (the District) as of and for the
vear cndoed December 31, 2020, and the related notes to the financial statements, which
collectively comprise che District’s basic financial statcments as listed in the table of
contents.

Management’'s Responsibility For The Financial Statements

Management 1g responsible for tae preparation and falr presertation of these financial
gtatements in accordance with accounting principles generally accepted in the United
States of America; this includes the desizn, implementation dand malatenance of
mteraal control relevant to the preparation and falr presentation of financial
gtutements that are (ree [rom materal misstatement, whether due to [raud or error,

Audilors’ Responsibility

Ouwr responsibility is Lo express opinmans or these linanvial stalements based o our
audil. We vonducled our audit in accordanve with auditing slandards generally
accepwed in the United Suales of Amcerica. Those standards require thatl we plan and
perfprm  the awdil 1o pblain reaspnable assorsnee aboul whether Lhe (inuncial
slutemenls are free (rom material misstalement.

An audit invelves performing procedures Lo obtain audit evidenee aboul the amounts
and diselosurcs i the Mirarcial stalements. The proccdures sclecled depend on Lhe
auditors’ judgmoent, Mmeluding the asscssmernt of the riske of malerial misstalement of
the flirarcial statemenis, whother duc 1o fraud or error. Tn making those risk
assesements, the audilor consicers internal conlrol relevant Lo the enlity’s preparation
and (air arceenlalion of the Onancial slatemenls n order ta design audit procedures
thal. are appropriate in tac circumsiances. but nat for the purpose of cxpressing an
opinion on the elfectiveness of the enlity’s inlernal cantrol. Accordingly, we express 1o
such opinion. An audil also includes evaluating the appraprialeaces of accaunling
palicice uscd and the reasonablencss of significan! accounting estimales made by
management, as well as cvalualing the averall presentation of the financial slatements.



Board of Trustces
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provide a basis for our audit opinions.

Opinions

In bur apirion, the linancial stalements relerred Lo above present fairly, in all materizl
respeets, the respective financial position of the governmental activities and the major
fund of the Diswriel as o December 31, 2020, and the respecaive changes in financial
position thereot for the year then eaded 11 accordance with accourting principles
acnerally aceepled in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that
management’s discussion and analvsis, budgetary comparison infarmation, schedule of
Ihe District’s proporlionate share of Lhe nel pensgion liability. schedule of the Districl’s
contributions to tac pension plan and notes to the required supplementary mformetion
on pages i through ix and pages 29 through 32 be presented o supplement Lhie basic
financial statemencs. Such information, clthough not a part of the basic f£nancial
slatements, 1= requiree. by the Governmental Accounling Slandards Board, which
conslders 1t to e an essentlal part of financial reporting for placing the basic financial
statemionts in an appropriate opcrational, ccoromic or historvica. context. We have
applied certain limiled procedures Lo Lhe required supplemenlary informalion in
accordance with auditing standards geacrally accepted ia the United States of America,
wliich consisled ol inquiries of management aboul che mellhiods of preparing Lhe
information and comparing the information for consistency with management’s
respanscs Lo our nquiries, the basic [inancial slatemenles and ather knowledge we
obtained during our avdit ol the hasic linancial statements. We do not express an
opinion or provide anyv assurance on the information becausce the limited procedures do
nol provide us with sulflivient. evidence Lo express dn ppinien gr provide any assurance.

Wﬁuﬁiip
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RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis

The Management’s Discussion and Analysis for the Rangeview Library District (hereafter
referred ta in this document as the “Library District”) offers readers a narrative overview
and analysis of the Library District’s financial activities for the fiscal year that ended on
December 31, 2020. We encourage readers to consider the information presented here in
conjunction with the additional information that we have fumished in our financial
statements and notes to the basic financial statements.

Financial Highlights

. The Library District’s assets exceeded its fabilties and deferred inflws or resaurces
by $25,508,200 (net position) for the cakndar year reported.
. Total net position is comprised of the following:
¢ Invested in capital assets, net of relted debt, of $11,255,657 inclding
property and eguipment, net of accumulated depreciation, and reduced for
outstanding debt related to the purchase or construction of capital assets.
Unrestricted Net Position: $13,541,214 represents the portion available ta
maintain the Library District’s continuing obligations to citizens and creditors.
. The Library’s District's Governmenta] Fund ending bafpnce was
$21,776,145 this year. The fund balance was increased by $4,202,232.
» Tax revenue increased by s4,111,026 from 518,874,333 in 2019 to $22,985,359 in
2020.
. Overall, the Library District cantinues to maintain a strong financial positian,

The above financia] highlights are expjained in more detai| in the Financia] Analysis section
of this document,

Overview of the Financial Statements

This discussion and analysis is intcnded to scrve as an introduction to the Library District's
basic inancial slalemenls, The basic linancial slalemenls are comprised of Lhree
components: 1) government=widc financial statcments; 2) fund financial statcments; and 3)
noles Lo Lhe basic linancia] slalementLs, This reporl ajgo conlains olher supplemenlary
information in addition to the basic financial statcments,

Pagen



RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Govermment-wide Finandal Statements

The Library District’s annual report includes two government-wide financial statements.
These statements provide both long-term and short<£erm information about the Library
District’s overall financial status. Financial reporting at this level uses a perspectve similar
to that found in thc privatc scctor with its basis in accrual accounting and cimination or
reclassificalion of aclivilies belween (unds.

The firsL of Lhese governmenl-wide slalemenls is Lhe Slalemenl of Nel Posilion. This is Lhe
government=wide statcment of position prescnting information that includcs all of the
Library Dislrcl’s assels and liabiliLies, and deferred inflows or resources wilh Lhe difference
reported as net position. Qver time, increases or decreascs in net position may scrve as a
useful indicator of whether the financial position of the Library District as a whole is
improving ar deteriorating. Evaluation of the overallhealth of the Library District would
extend to other non-financial factors such as diversification of the taxpayer base or the
condition of Library District infrastructure, in addition to the financial information provided
in this report.

The second government-wide statement is the Statement of Activities, which reports how
the Library District’s net position changed during the current calendar year, All current year
revenues and expenses are included regardless of when the Library District receives or pays
cash, An important purpose of the design of the Statement of Activities is to show the
financial reliance of the Library District’s distinct activities or functions on revenues provided
by the Library District’s taxpayers,

The government-wide financia] statements can be found on pages 3-4 of this report.
Fund Financia] Statements

A fund is an accountability unit used to maintain contro] over resources segregated for
specific activities or objectives, The Library District uses funds to ensure and demonstrate
compliance with finance-rejated Jaws and regu ltions, Within the basic financia] statementss,
fund financial statements focus on the Library District’s one significant fund.

Governmental funds. Governmental funds are used to account for the same functions
reported as governmenta| activities in the government-wide financia] statements, However,
unlike the government-wide financial statements, the govemmental fund financial
statements use the maodified acerug] basis of accounting and the current financial resources
mcasurcment focus to report the financial activitics in the Library District's funds.




RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Because the focus of govemmental funds is narrower than that of the gavernment-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the govemment-wide
financial statements. By doing so, readers may better understand the bng<term impact of
the Library’s near=term financing decisions. Both the governmental fund bakince sheet and
the governmental fund statement of revenuces, expenditurces and changes in fund balknce
provide a reconciliation Lo (acilitale Lhis comparison belween governmenLal funds and
governmental activitics.

The basic governmental fund financial statcments and reconciliaion schedules can be found
on pages 5-8 of Lhis reporl.

Netes to the financlal statements. The notes to the financial staternents provide
additional information that is essential to a full understanding of the data provided in the
governmental-wide and fund financial statements. The notes to the basic financial
statements can be found on pages 9-28 of this report.

Required Supplementary Information and Supplementary Information. The

Library District adopts an annual appropriated budget. A budgetary comparison schedu ke for
the funds has been provided as required supplementary information, Detail of the original
budget, final budget and actual amounts are found in these sections at pages 29-32,

Financial Analysis of the Library District as a Whole

The Library District's net position on December 31, 2020, after eminations, are
$25,508,300. The fallowing &ble pravides a summary gf the Library District’s net positian.

The Library District’s net position indudes its investment in capital assets (e.g., bnd,
buildings and improvements, machinery and equipment, shelving, and the collection). This
component represents 47% of the tota] assets for 2019 and 43% for 2020, The Library
District uses these capital assets to provide services to Citizens; conseqguently, these assets
are not available for future spending.

Page il



RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Nssets:

Cu-rent Assets
Canizal Assets
“ala Asuels

ota deferred CQud ow of Kesaursos

Liahbi itiea:
Cu-renl LickTitios
Norcar-et Liaailities

e Wihindne Yea

Juc in Morc thzn cne Ycar
“ota _iahilities

“ota Deterred Inflow ot Iesourcas

Net Positian:
Cuvil Assels, w. ol Xcluled Dbl
Reastrictad
Lrrest-i¢tec
“ota \ct Poston

Governmental Activities

2020

15,312,588

2019

13,.55,21C

34,r14,130 35,838,651
79.927,118 75,593,391
4,575,586 5,058, /44
923,240 1085324
2,095,646 2,136,/73
32,871,207 3,800,553
36,053,153 35,026,550
22,851,251 21,812,125
~1,235,657 13,624,330
711,125 L50%,355
“3,54°,714 9,990,7 /1

25,508,330

21,213,255
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RANGEVIEW I

ABRARY DISTRICT

Management’s Discussion and Analysis (Continued)

The following table provides a summary of the Library District's changes in the
governmental activity net position:

Summary of Changes in Net Position

Reverues;
Prog-a~ RavenLes:
Charges for Servires
Gran.s and E Rale rebales
Gene'a Revenuas:
Properly Toxes
Specitic Owrership Tzxes
Irterest Farrings
Miszellzreous
Tetal Reveques

Expenses:

library Services

Irlerest & Deal Reloled Cusls
Total Expenses

Chaage 'n Ne: Position

Nu. Pasi.ior Beginnng
Ne: Posizior Ending

Governmenta] Revenues
The Library District is heavily reliant on taxes to support governmental operations. Taxes

provided 97% af the Library District’s total revenues in 2020, Ako, note that program

20 2019
29,956 53,932
106,061 17,107
21,296,062 17,384,056
1,689,297 1,191,275
437,018 /R&E1Y
25,844 04,855
23,714,201 19,978,246
18,768,437 17,881,893
1.152,52% 1,224,060
19,419,966 19,105,959
1,224,335 372,887
21,213,905 20,321,078
25,508,200 21,213,065

revenues cover less than 3% of governmental operating expenses, This means that the

government's taxpayers and the Library District’s other general revenues fund 97% of the
governmentzl activities. As a result, the general economy and the changes in both
residential and commercial property values have a major impact gn the Library District’s

revenue streams,
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RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Governmental activities increased the Library District’s net assets by $4,294,335 in 2020.
Key elements of this increase are as folows:

Increases in expencitures contributed to the reduction of net assets, offset by minimal gains
in revenues:

. The property tax portion of these revenues is 521,296,062 . This revenue increased
by $3,913,006 in 2020.

. Specific Ownership Taxes increased by $198,021.

v Interest earnings decreased by $231,541 due to the COVID-19 pandemic.

. Charges for scrvices decreased by $193,975 duc to the Ebrary being closed for
several months as a resull of Lhe pandemic.

» Grants and E-ratc incrcascd by $88,954.

Govermmental Functional Expenses

Library scrvices comprisc 94% of the Library District's total governmental expenscs. This
classification showed an increase of approximately $386,542 over that of calendar year
2015,

Tnterest and debt related costs on the Library District’s capital ease totaled
$1,151,529, Depreciation expense on the Library District’s assets totaled $3,400,046 for
2020,

Financial Analysis of the Library District’s Funds
Governmental Funds

As discussed, governmental funds are reported in the fund statements with a shortterm
inflow and outflow of spendable resources focus. This information is useful in assessing
resources available at the end of the year in comparison with upcoming financing
requirements. Governmental funds reported ending fund balknces of 521,776,145, Of this
year-end total], $19,402,608 is unassigned, indicating availabifity for continuing Library
District service requirements. Legally restricted fund baknces (i.e., the restricted fund
balances) include: 711,429 required to be set aside for emergency reserve requirements
pursuant to the TABOR amendment, There is $1,500,000 of fund baknce assigned for
capital, replacement and operating reserves,

Page va



RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Major Governmental Funds

The General Fund is the Library District’s primary operating fund and the lrgest source of
day-to-day service ddivery. The General Fund’s fund baknce increased by $4,202,232.

Taxcs total $22,985,359 of the total General Fund recvenucs as compared to $18,874,331 in
calendar year 2019. Inleresl earned in Lhe General Fund decreased by 231,541 due Lo Lhe
COVID-19 pandcmic. The nationwide cconomy shrank by 3.5% duc to the shutdown.

The General Fund expenditurcs showed an incrcasc of $51,958 over the prior ycar.
Fund Budgetary Highlights

There was no amendment to the budget in 2020.

Expenditures changed as follows:

Personne] expenses increased by $395,235, This increase includes annua| merit increases
and the increase on the employer side to the Adams County Pension.

Professional and technical expenses decreased by $374,333. Due to the pandemic, security,
and normal services from Unique Management were not utilized while the fbraries were
Closed.

Facilities, vehicle and equipment expenses decreased by $83,943. This decrease is due to
utilities not running at narmal hours while the [ibraries were closed.

Operations decreased by $20,493 due to Jess spending on trave] and education due to
conferences moving to the virtual platform.

Library materials increased by $18,626 for additional books, ekctronic resources, and
down|oadable resources,

Library services decreased by s12,371 due to Jess spending on MySummer reading progran
and overall programming from the pandemic,

Capital outlay increased by $73,838. Additional outdoor furniture was purchased and the
insta]] of sorters was finajized,

Miscclancous incrcased by 555,086 bascd on the treasury fee that is cakulated on the
properly lax,
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RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

Capital Assets and Debt Administration
Capital Assets

The Library District’s investment in capital assets for its governmental activities as of
December 31, 2020, amounts to $34,614,130 (nct of accumulated depreciation). This
investment indudes land, buildings and improvemenls, machinery and equipment, sheling,
and the collecton after depreciation. The net change in the Library District’s capital asscts
[or Lhe currenl lscal year decreased by $1,224,521.

Capital Assets

Governmental Activities

2020 7019

Nan-cepreciable s:3sets

Conslrur.den ' n Progress 5 78,316
Lanc 3,531,101 3,031,101
I oz2] Nlo~-dep-eciakle 3,621,101 3,8145,41/

Depreciab e Assezs

B lldi~g and Impravemnents 25,835,044 35,143,823
Much nery end Equprne -t 3,509,241 3,213,170
Shalving 973,556 413,586
Colleclion nn Malcerinly 22,547,489 77,135,914
Tozzl Depraciasla A=zets 62,809,340 63,175,190
Less Accur-u sted Depreciut on 41,886,3°1 28,486,255
EBook Value - Daarec shle Nzssets 30,983,029 3,986,234
Pervem.ige Deorec ol L% A5
Book val.e - A | Azsets 313,983,028 32,985,231

Major capita] asset events during the current fiscal year included the following:

» Building Improvements of $54,974 were added in 2020, These items were
replacement of carpet in the sorter rooms for Brighton and Commerce City.
Replacement of the touchless water fountains at all branches and replacement of
automatic doors,

» A bike shed was built at the Commerce City branch to house bikes for rentin 2021,
This cost was $62,664, A grant for reimbursement from the City of Commerce City
has been applied for but at time of fina] audit, a decision had not been received.,

Pzoe il



RANGEVIEW LIBRARY DISTRICT

Management’s Discussion and Analysis (Continued)

» Furniture refresh thru=out the district was $56,581.

o New truck was purchased for the maintenance department at a cost of $28,794.

» Final installment of sorters at Brighton, Narthglenn and Wright Farms totalked
$359,267.

» Collection increased by $1,407,555 for 2020.

Long-term Liabilities

At the end of the calendar year, the District had total certificates of participation
outstanding of $24,000,000. This tofal debt is backed by the kase payments from the
Library District to the bondholders. During the year, the Library District made interest
payments in the amount of $1,091,377 and a principal payment of $1,920,000.

Requests for Information

This financial report is designed to provide a general overview of the Library’s finances.
Questions concerning any of the information provided in this report or requests for
additional information should be addressed to the Finance Manager, Rangeview Library
District, 5877 East 120+ Avenue, Thornton, Colorado 80602,
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RANGEVIEW LIBRARY DISTRICT

STATEMENT O NLET POSITION
Dceccember 31, 2020

Current Assets
Cash and cash cquivalen s
Investnen:a
Iteccivables:
Propercy taxes
Accounls
Prepsid experzes
TolLal Current Assels

Noncurrent Asgets

Capital agscte (rondepreciab_e)

Capilal assels (rot al ace.n-ated deo-ec’ation):
Builcing sed improvemerts
M= revy and cyuipreent
Skelving
Q_)”L-L;Iflun

Totul Noncurrent Assets

Deferred Outflows Of Resources
Deferred ontflows - COP refirance
Deleczed oulllows - peision
Totul Deferred Outflows Of Resourcees

Current liabilities
Aceoumzs paysble and accrued expences
Accrued payroll
Interest pavsble
ToLal Curvend Liahilitics

Noncurrent Liabilities
Du.e wilhin cne veur
Dee inweore then nne yeatr
Net pension Liublity
I'otal Noncurvent Liabilities

Leferred Inflaws Of Resources
Deferred aflows - property cax
Defeered llows - pensicn
Totul Deferred Inflows Of Resourcees

Net Posgition
Net invesztimert ‘r cspital azaets
Restric.ed
Lnrestricced

Totul Net PPosition

(V'S

LR
21,867,667

4,601,101

26,571,120
1,021,752
132,825
2,957,330

3,674,130

2,547,512
1,978,244

/020,086

T47,170)
42,001
87,060

924,240

2,146,646
2740 1,156
8,502,8_1

30,149,932

29 700,672
150,59
32,55 1.25 |

1,255,657
421,429
13,541,2.7

Q

25,508,300

o 2 2

See the notes co fiaancia. stacemernts.
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RANGEVIEW LIBRARY DISTRICT

STATEMENT OI' ACTIVITLES
For The Year Ended December 31, 2020

Nct (Lxpensct)
Revenues And
Chunges In Net

Peooram Bevenues Posilion
Tines And Opcvuting
Charges Grants And Governmental

Funclion/Programs Expcnses For Scervives Cantributiuns Avtivilies
Governmenrtal Activitics
Tibracy seeviers N 18,764,457 8 44934 S 106,061 5 (18,102,417
Inserest and deht-related ecsts LI3L,329 — — (L LIDL,D29)
Total Governmental Activities S [0.119.966 S 99.959 S 106,061 (19,253,016)
General Revenues
Proper:v tases 21,296,062
Speeific nwnersh'p tax 1,68Y,297
Lzvestment imcome 537,078
Miscesncous 25,811
Tuotal General Revenues 233, 5454, 7551
CTenge innel ososi e 4,294,535
Net Position - Beginning 21,213,965
Net *ocition - Ending S8 25,508,300

See the notes co fiaancia. stacemernts.
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RANGEVIEW LIBRARY DISTRICT

BALANCE SHHEET -
GOVERNMENTAL FUND
December 31. 2020

Asscls
Cush srid cus™ squivalenl:
| ~vestoeals
lReceivables:
Taxcs
Accaun_s and lees

Prepine expenses
Total Assels

lLiabilities
Accouns favable and acciued expenses
Accerued peyzo..

Torul Liubilitics

Deferred Inflows OFf Resources
Unavailab e orop:erly tax revenue

Fl] n[; RHIZI nce
Nunspe-dahle “uné balance
Restric.ed Tund balznce

ssigmed Zunc balance
L nassigned

Total Fund Balanee

Total Liabilities, Deterred Inflows Of Resouxrces And [fund Balance

$ 1165
21,361,116

22,700.672
D78,259
162.108

$  45,012.055

$ T11.170
92.001

836.171

29 700,672

162,108
71729
L,500,000
19,402.603

21,776,145

See the notes co fiaancia. stacemernts.
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RANGEVIEW LIBRARY DISTRICT

RECONCILLIATION OF THE GOVERNMENTAL FUND BALANCE SHELT TO
THE STATEMENT OF NET POSITION - GOVERNMENTAL ACTIVITIES

December 31. 2020

Total Government Fund Balance
Amounls repurled n Lae stulemen. of rel poailion aze dilleren. becavse:

Caoillal assc.s uzed 1n Libreey activitics ure rul surrent fingncial
resources and, taere’ore, are not reported in the ftad.

Chunges o ndvunce relunding wee not Lauinl resowrces and, thiereloge,
are not renorted in the funds. Ilowever. - the azscement of net posicior.
the amounig are defereed outllows ¢l resources und ace amortized over the
life of the cebt.
Deferred outlows from rcefanding debt

l.ong-term liab:hries are not due and payab.e in the current period
and, tkercloee, ace nol reourted in Lhe (arl,
Compensazed absences
COPs
Promiwm on bonds
Accrued nzereat

Tension plea accounts, such as deferred inflows/oazflows and net pension
lianility, are not, receivalle or pavasie in the eurren: peviad and, taere ore,
ace nol revorted w Lthe voverpzzental funds,

Net pension Fabihty
Delerred vut Tows - |,|(_;'|s-|ur'
Delerred mnllows - pension

Net. Position

]

21,776 115

3,614,130

2,517.342

(70L,2%7)
(27,000.000)
(1,905.8_5)
(87.069)

(8,562.871)
1,978,244
(150,579

25,508,300

See the notes co fiaancia. stacemernts.
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RANGEVIEW LIBRARY DISTRICT

STATEMLENT OI' REVENULS, EXPENDITURLES AND CIIANGLS IN I'UND
BALANCE - GOVERNMENTAL FUND
For The Year linded Devember 31, 2020

Generul
Fund
Revenues
Taxcs g 22,085,350
Cnarges for se»vices 09,959
(irant: and rebates ~06,062
Tavestment income 537,078
Mizcellaneons 25,3141
Total Revenues 23,7L£,30_
Expendituves
Lihvrary sevvieces:
Deraonne. &,M8L,726
Prolezzional ane 1echnical 1,441,826
Tacilities 1,.06,510
Aclm imigtralive services ]35,352
libraey materiala 2 661,622
Libresy services 250,425
Miscellanents 316,685
Capital outlay Yo7, 136
Dot serviee:
Trincipy. 1,920,000
Interest 1,091,377
Totul Expenditures 19,312,069
Excess Of Revenues QOver Expenditures 1,202,232
I'und Balance, Beginning Of Year 17,773,915

Fund Balance, End Of Year

(V2]

21,776, 1 4%

See the notea to fiaancia. stacemercs. Page 7



RANGEVIEW LIBRARY DISTRICT

RECONCILIATION OIf THE STATEMENT O REVENULS, EXPENDITURLES
AND CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUND TO
THE STATEMENT OF ACTIVITIES - GOVERNMEXNTAL ACTIVITIES
For The Year Ended December 31, 2020

Net Change In Fund Balance - Governmential Fund

S, u0Z, 252
Anpurts reporcled 1o ae slawenenl of seivides sre & Merent pedause:
Tn the: fund, copi .l oullays cre rezarted us expendilsres. Eowever,
i1 10 shaemen. of cecivises. 17 cost al ess assets s allneoeed
over her esl matee uselu” ives snd reporoed as deprecia el n
S1e éurrent perind
Cavita cutlay ¥ 767.970
Cal ¢cetion 1,407,655
Nepreciation cxpe3c (3,400,040} (1.224,521)
Debt orocceds pravide currert Srancia. resources To pavernmenta. fands,
sut izsuing debr ixcreases loveterm liabilizies in the astatement of :tet position
T'kiz amcunt i3 the net effec: of these citference i the treatment ot lohg-terin
debl and related items.
Bepayment ol hone prirelpal 2,020.000
Amortizalioa ol bond premiwn 190.682
Auartizalioa o delerred refundng e
Clenge in acerued nuereel payal: 2, 01 1,850,828
Sonce exponses repored i the suatecnens of achivities ¢o nob regu re the
Lac ol currenl fans i1 resousces end, therelore, are 2l ~cocrted s
exzentdicuess in 1o fuac.
Clunge inenmpersaced chsenees (177.465)
I'ensio~ expense (363.75Y9) (F43,224)
Changt Tn NenL PosiLion S 40040006

See the notea to fiaancia. stacemercs. Page 8



RANGEVIEW LIBRARY DISTRICT

1.

NOTES TO BASIC FINANCIAL STATEMENTS
Dceccember 31, 2020

Deflinition Of Reporting EnLily

The Rangeview Library District (Lhe Library or the District) was established as of
January 1, 2004 as a political subdivision of the State of Colorado and as a public
library as defined under Secltion 2490-103(13)(x2), Colorado Revised Stalules
(C.R.9), as amended. Effective Jarnuary 1, 2005, the Library and the County of
Adams (the Caunly) entered into an inlergovernmental agreoment (TGA) which
geparated the Library Itom the County and allowed certain supportive services to
continue until Deeember 31, 2007. The Tabrary 1s governce by a five-membor
Board of Truslees (1he Board),

The Library (ollows the Goverrmental Accounting Standards Board (GASI1S)
accounting pronotncements whica provide guidance for determining which
governmoenlsl activilics, organizations and (unctions should be included within
the linancial reporting entity. GASI pronouncemencs set lorth the [inancial
accountability of a goverrmental organization’s clected governing bodyv as the
basic eriterion for ineluding @ possible companen!. governmental organivation in o
primary government’'s legal encity. [fnancial accountability includes, but 13 not
lirmited w0, uppoinbiment of o voling majority of the organization’ governing body,
ability to impose its will on the organization, a potential Zor the organization to
provide speeiic [inanclal berelils or burdens and liscal dependeney.

The Library is not financially accouncable for any other organization, nor is the
Library a camponent unil ol any ather primary governmental entily.

Summary Of Significant Accounting Policics

The Library’s accounting policies conform to U.S. gencrally accepred accounting
principles (GAADP) =5 upplied 1o government. urils, and have been ronsistently
applied in preparation of the financial statements. The preparation of the
finanecial stalocments 1 conformity with GAAP requires management Lo make
estimates and assumptions that affect the amounts reported in the financial
statemionts and accompanving notes. and actaal restlts mayv differ from thosc
gslimates,




RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

The gignilicant accourling policies ol the Lihrary are described a3 lollows:

Measuremeni [focus, Basis OF Accounting And Financial Statement
Presentation

Government-wide And Fund Financial Statements

The government-wide financial statements include the statement of net position
and the statement ol activilieg, These hnancial statementls include all ol Lhe
activitics of the Library. For the mast part, the cffect of interfund activity has
been removed (rom these stalementa. Governmental arvlivilies are normal ly
supported by taxes and mmtergovernmental reveaues.

The statement of net position reports all financial and capital resources of the
Tibrarv. The diffecrence between the asscts/deferred outflows of resources anc
liahilivieg/delerred inllows ol regources ol the Lahrary is reported as nel. pogition,

The atatement ol aclivilies demonstrates the degree o which the direcl and
indirceet expenses of a given function or segment are offset by program revenues.
Dircel cxpenses arc thase that are clearly identisable with a specific funclion or
segrment, Program revenues Include 1) charges to customers or applicants who
purchase, use or directly heuefic from goods, services or privileges provided by a
given Minction or segment and 2) grants and conlributions thal are restricied 1o
mceting the opcerational or capital requircments of a particular function or
segment. Taxes and other iems nol properly included among program revenues
are reported instead as gencral revenues. Internally dedicated resources are
reporled as genersl revenucs rather than as program revenucs. Tikewise, general
revenues Include all taxes.

The Library reports the lollowing major governmental (und;

General Fund - The General f'und was the only Tund of the Dislrict. in 2020. The
Ceneral ['und accounts for all current financial resources except those required
to be accounted for in anocher fund. The General Fund balance ig availanle 1o the
Mistrict (or any purpose provided 1t 18 expended or translerred according to the
acheral laws of Colorado.

DBasis Of Accounting

II‘I'IC g()V(lY'llI"ll()Ill.-V\'i(]C ﬁrl:ﬁlrl(fiiil statemeoents arge I'(!F)(]r'l.(!ll llHiI’lg HIC l’:l!()l'l(]l"llil!
resources measurement focus and tae accrual basis of accounting. Revenues are
rceorded when carrced, and expenscs arve recorded when a liability 1s ineurred,
regardless of the timing of related cash lows,
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Goveramenlal lund linan¢ial slatements are reporled using Lhe currenl [inancial
resources mcasurcment focus and the modified aceruval basis of accounting.
Revenues are recognized as soon 4s they are balh measurable and available.
Revenues are considered to be available when they are collectible withia the
currcnl. perioc or soon enaugh Phercaller to pay liabilitics of the current, period.
lor this purpose, the Library considers revenues to be available it taey are
colleceed within 60 days of the end of the current fiscal vear. The major souvces of
revenue susceplible (0 acerual are all Laxes and interesl, Al olher revenue lems
arc consldered to be measurable and available only when cash 1s received by the
Library. Expenditures are recorded when Lhe habiily is incurrec or the long-
term obligation 15 due.

Depusits And Investments

The Library main:ains demand deposits and other permizted investments with a
variety of lmancial instituliong, All depogite and investimenls are managed by the
Library Dircctor and Finance Manager of the Library. The Librarv counsiders all
licgnid investmenls will priginal maturities of Lthree months or less (o bie cush
cquivalents. Investments arve stated ac fair value.

Receivables

Rceeivables at December 31. 2020 consisted of taxzes, accounts and fees.

Rceeeivebles are recorded on the District’s Zinancial statemeats to the extent chat
the amaunis are cetermined o be mnaleria. and aubstantiated not only by
supporting decumentation, but also by a reasonable, systematic mcethod of
determining their exislence, compleleness, valualion and, in the ecase of
receivables, collectability.

Property Taxes

Property taxes are levied by the Library’s Board. The levy 1z basced on assesscc.
valuations delermined by the County Assessar generally as of danuary | of each
vear. The levy 1s rormally set by December 15 by certification to the County
Commissioners Lo levy the mdividusl properiies as of January 1 of the Jollowing
yvear, I'he County Treasurer collects the determined taxes during the ensuing
calendar vear. The taxes are payable by April or, if in cqual installments, 2t the
Laxpayer’s election, in February and Juane. Delinquent taxpayers are natilied in
August, and generally, sales of the tax liens on delinquent properties are held in
November or Decenber. The Counly Treasurer remits the Laxes eollected
monthly to the Library.

Page 1-



RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Properly taxes, rel ol estimaled uncolleclible (axes, dare recorded initially as
reccivable and deferred rovenue in the vear they represent an enforceable lien.
The delerred property Lax revenues are recarded a5 revenue in Lthe year they are
available or collected.

Capital Assets

The Librarv rcports capital assctg in the government-wice statement of net
posivion bul does nol reporl Lhese asseus in Lhe governmental fund linancial
statcments.

All capital asscts arce recordec at historiczl cost or estimated acquisition valuce
and updaled for additions and retirements during the vear. Donaled capilal
assets are recorded at their acquigition value as of the date received, The Library
maiatains a capitalization thresaold of $5,000. Tmprovements o capital assets
are capilahized. Tae cosls ol normal maintenance and repzirs thal do not aecd 1o
the valuc of the asset or materially extend an asset’s life are expensed.

The Library capitalizes library books and audiovisual materials. Annaally,
purchased additions are capitalized at eost. Damaged and lost malerials arc
deleted trom the Inventory using averdge cost.

All reporled capilal assels are depreciated over Lhelr remaining uselul ‘ives
except for land and construction 1n progress. Depreciation 1s cormpated using the
straighl-line method except (or library books and audio visual mulerials (Lhe
materials collection), which are depreciated using tae group method.,

The following estimated usetul lives are used by the Library;

Deseriplivn Estimuted Lives
Bulé ngs and improve-nengs S .40 years
Muchinery and equinment 4 .10 years
Ske'ving 20 years
Coliection 4 yeurs

Page 12



RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Compensaled Ahsences

The Library has a policy that alows emplovees that work a regular schedule of
20 hours or more Lo acrumulale unused paid Lime-off benelits. The maximum
amount of hours that can be accumulated 13 based on a tiered schedule that
corresponds willl veurs of service. Compensated absenecs arce avceraced when
mcurred and reporcec. 1n the government-wide financial statements., A lanility
for these amounts 1s reported in governmencal funds only if chey have macured,
[or exumple, as a rescll ol employee resignalions and relirements, The Lihrary’s
Ceneral Fund i1s used to liguidate compensated absences of the governmental
aclivilies.

Accrued Liabilities And Long-Term Obligalions

All payables, accrued liabilities and long-term oblizations are reported in the
governmoent-wide firancial statements.

In gencral, governmental fuud pavables and accrued liabilitics that. once
incurred, are paid in a timely manner and in [Gll feom carrent finaneial respurces
are reported as obligations of these funds.

Bond Premiums, Discounts And lssuance Costs

On the governimene-wide stazement of net position, bonc. premiums anc. discounts
are nelted againsl aonds puayable. On Lhe government-wide stalement of
activitics, bond premiums anc discounts arc deterred and amortized over the life
of Lhe bonds vasing Lthe elferlive interest. melhod. Debl issuanee costs are reported
as CXpPCeneses.

At the government fund reporting level, bond premiums and discounts are
reported as other financing sources and tscs separacely from the face amount of
(he bonds 1ssued. Dehil issuance cosls are reported us expendil ures,

Deferred Ouiflows Of Resources

In addition to assets, the statement of net position will sometimes mmclude a
separate scelion for deferred oulllows al resourccs. This separale (nancial
gtatement element represents a consuwption ol net posicion that applhies to a
futurc period oz periods and so will 1ot be recognized as an outflow of resources
until then, The District has recognived deferred oulflows of resources in the
government-wide financial statements in relation zo a certificate of participation
(COM refunding and in zccorcanc: with the presentalion requirements Tor
pension reporting,
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Deferred Inflovs Of Resources

In addition to liabilitics, the statemcit of net position and governtuent fund
balance saeel, will somelimes inchule a separate seclion for deferred inflows of
resources. This separate fingnceial statement clement represents an acquisition of
nel position that applics 1o o lfuture period or periods and (0 will rot. be
recognized as an inflow of resources until then. The District has recognized
deferred inflows of vesaurces in the government-wide and governmentzl fund
linancial slatements in accordance wilh the pregenldalion requiremenls lor
property taxes and in the government-wide financial statements for pension
r'(—)p[)‘rl,ing.

Pensions

The Library’s employees participate in the Adams County Retirement Plan (the
Plan), a cost-csharing multiple-cmwolover defined benefic pension fund. The net
pension liabihity, delerred outllows ol resources and delerred inllows ol resources
related to pensions, pension expense, information asout the fiduciary net position
and additiors to/deductions from the Odueiary nel position of the Plan have beer
determined using the same basis as they are reported by the Plan. lor this
purpose. benelil payvments (rcluding refunds of emplovee contributions) arc
recogaized whken due and payable in daccorcance wizhh the benetit termes.
Investments are reported art fair value.

Fund Equity

Fund equily at the governmental fund financial reporting leve. 18 classilied 2
fund balance. [fund equity for all otacr reporting 1s classified as net position.,
lund Balance

Fund bhalance represents the difference aetweoen assets/deferred outflows and

liahilivies/delerred inllows.

In the fund [inancial statements, governmental Tunds report the (ollowing
classification of fund balance:

Nonspenduble - includes amounts that cannot be spent because they are either
not spendable 1n form or arc legally or contractually required to ne mammtained
intaclt..

Page 11



RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Resiricled - inceluces amounts reslbricled by exlerral sources (crecilors, laws ol
other governrucnts, ctc.) or by constitutional provision or cuabling legislaction. At
Derembier 31, 2020, Lhe wtal restricled fund balance included 87 11,4129 restricted
for Article X, Scetion 20 of the Colorado Constitution, commonly known as the
Tuxpayer's Bill of Rights (TABOR) (Note 9).

Assigned - ircludes amounts the District inlends 1o use lor a specific purpose. hut
do nol meel Lhe delinilion ol restricled or commilted (ung balance, The Roard n1as
the authority to assign fund balances for a specific parpase.

Unassigned inclades amounts that have no: been restricted, committed or
assigned Lo a speeific purpose within the General Fund.

Tn ciretmstanrces where an cxpenditure 18 1o be made for a purpasce far which
amounlg are availahle in multaple fund balance clagsilicalions, Lhe order in which
resaurces will be expended 1s as follows: restricted fund balance, assigned fund
balance and, lastly, unassigned hind balance.

Net Position

Net position represents the difference between assets/deferred ouvtflows and
liabilicics/deferred inflows. Neo investment in capital asscts consists of capital
assels. nel of accumulaled depreciation, reduced ny the outstanding balances of
anyv borrowings used for the acguisition or construction of improvements on those
assels, excluding unspenrt bordd proceeds. Nel position is reported as restriclec
when there arce limitations imposed on its use, cither through the cnabling
legislation adopled by the Library or through exierral restriclions imposcd by
creditors, graators, laws or regulations of otaer goverrmerts,

Cash And Investments

The Colorado Public Deposit. Proleclion Act (PDPA) requaires Lhas all uniis of local
povernrment deposit cash ‘n eligible public depositories, Eligibility ig determined
by state regiiations. At December 31, 2020, the state regalatory commissioncers
had indicated that a'l financial instilulions holding deposils lor he Library are
cligible public depositorics. Amounts on deposit in excess of federal insurance
levels inust be collaweralized by cligible collaweral as delermined by PDPAC PDIPA
allows the financial institution to create a single collateral pool for all public
(unds held. The pool 1s Lo be mainlained by anather institttion, or held in trust
for all the uminsured public deposits as a group. I"e market value ol the
collateral must be at least cqual to Z04% of the uninsured deposits.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

The [Library has a lormal investmen( policy, The Library generaly limits ils
concentrartion of imvestments to tarose noted wita an asterisk (%) below, which arc
believed Lo have minimal credil risk, minimal interesl rale risk and na foreign
currency risk. C.I3.S. limits investment macurities to five years or less unless
formully approved by the Board. Such acliong are gencerally assoviated with g
debt service reserve or sicking fund requirements.

Colorado stalules specily ‘nvestment inslrumerls meeling delined raling and
risk criteria 1n1 waich local governments may invest, waich incluce:

e Obligations of the United Stztes, cercain U.S. government agency
gecurities ard securities of Lthe World Bank®

»  General abligation end revenue bonds of U.S. local government enlitics

» Dankers’ acceptances of certain banks

» Coammerrial paper

¢ Written ropurchasc agreements and coertain  rveverse repurchasc
agrreements ¢ollaleralized by certain authorized securities

» Certain money merkel funds

» (Cuaranrteed investiment contracts

Local goverrmert invest.ment pools*

The Library invests in the Colorade Surplus Asset fund Trast (CSALFL), which 1s
an investmeni vehicle cslablished by stale stalule for local government entitics
Lo pool surplus assels. The Slale Securilies Commissioner adminislers ard
enforces all state statutes governing CSAFE. CSAFE is cimilar to a moncy
markel. fund, wilh each share valued at $1.00. CSAFI s rated AAAM by
Standard & Poor’'s. CEAT L may invest In investments allowed by state statutes.
A designatid custodial bank scerves as custodiar for CSAFREs portfolio, purduant
to da custodian arreemert. The custodian dcts as safekeeping agent Zor CSAIMTs
investment portfolio and provides services as the depository in canncction with
direcl investmenls ard wilhdrawals, The cuslodian’s inlernal records segregale
mvestents by individual governments. To obtan financial statements for
CSAIL, you may visilt their website al www.csale.arg.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

The labhrary invesls in Lhe PI'M I'unds Prime Series, Colorado Investors Class, a
money marke: mutual fund (marketed as the Colorado Statewide Investmcnt
Program or CSIP). The Prime Series i8 = separale investment porllolio of
PIM [funds (the Trust), The Trust 1s an open-end, diversified, management
investmient. company registered uader the Tnvescment Campany Ael of 1910,
CSLP 1avests 1n obligations of the United States Government anc. its dgenclies,
high-qualicy debt obligations of US. companics and obligationg of financial
inglitutions and is raled AAAmM by Standard & Poor’s, PI'M Asget Management
LLC scrves as cthe investnient advisor, administrator and transfer agent. Shares
of the Trust are distributed by PEM Fund Distribwlors, Ine., a member ol Lhe
[Financial [ndusry Regulatory Auchority. U.S. Bark N.A. scrves as tace custodian
and acls as salckeeping agenl. To oblam Ninancial statements for CSTP, you may
visit its website at www .csipinvest.com. At December 32, 2020, the District’s cash
and investiment balances consisced of -he following:

Cash And
Cash
Lguivalents Investments Lotal

Fund Ruporting Tevel
Goveramenlal Jucds - balanee sheel $ 1,185 ¢ 21 864,564 § 21870740

ol 7187
CSALL 1,212,110
Lavostaenls 20,053.15¢

Primury Government Total $ 21,87.,719

Al December 31, 2020, the District’s investmenls consisted of the following:

Inyveslmen, MaLurilies

S&p Lese Than % Ol
tating Tair Value 1 Year I .6 Years  Taral
Tnvestments

oS Jrensury sovuril es Al AAA ¥ 6057 ¥ — § 56805785 B0Z54
Federal apency bonde/role: AA 1,227..61 — 4,527.26810 1953 A
Curpora.c soods A-1lto AAA 319911 —_ 518,911 _AB%
Sublelal Lovesloents -1, .56.173 J— JLLLBELTE BL02U%
Cormercin piner Al to AN 8RE.H08 —_ 83.608 1.058%
Ozker morey warket taes (CSI1Y AAAR O3S 500,25 —  8G.04%
Local zeverrneatzlirvestnent pool (GSATS) AAAM L8110 — 1L,811,210 R.I8%
Sohtotul Other Investments IS 2017, 3 LE950/8  AEDE%

3 U1851361 F 2017 %3 ¢ T3.83305 100 D0
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Interest Rale Risk - As a means ol limiting ils exposure Lo losses ariging lrom
changing interest rates, the Library's investment policy requires all investments
Lo mature within five years or less [rom Lhe dale of trade settlement.

Credit Risk - Slate slatutes limil investmenty in U8, ageney sceuritics Lo the
highest rating issued by two or more aationally recogrized statistical rating
organizations (NRSRQ). Stave slalules algso limil mnvestments in money market
funds (o Lhoge (hal maintain a constanl share price, wilh a maximum remaining
maturity in accorcance with Rule Z2a-7, and cither have assets of one billion
dallars or Lthe highesl roting issued by @ NRSRO. Funds inves.wed in maney
market tfunds have a Standard & Poor's rating of AAAm for the primary
governracil.

Fair Value - The Library catcgorizes ils lfair value measuremenis within the lair
value hierarchy eslablished by (xAAI’, The hierarchy i baged on rhe valuation
mputs ased to measurc the fair va_ue of the assct. Leovel 1 inputs arc quoted
prices in aclive markels for idenlical aasels. Level 2 inpuls are signilicant other
observable inputs and arc valued using che matrix pricing model. All Level 2
investments held by the District are valued usimmg this methaé. Level 3 inputs are
significant unobservable inputs. The Library has the folowing talr value
mecasurcmoents as of Deccmber 31. 2020:

Iuir Value Measuremenls Using

Mmvezemeanrs By Tair Value T.ovel

1) & Treas I/ seeur les s 4 608 TES 3 — S £ a8 700 s —_
sedesd. agency sondsicole: 1,827 481 — 1.227,.6/4 —
Cospodic socds 16911 —_ 5198 .4 —_
Commaeren pope” BAR.GES — 86,068 —
_'ruml Inypelrnenls Hy Fair Value lLeysl 2001 31 K] R 1701 511 S —_

lnveslments Not Keyulred To Be Calesorized

Lozl govarameac ‘nvaessmaeas go0al - cmorzzed enss LELLAID
Otk sr meney markee “erds (CE1D) - oace 2 szee w2 lae KDL
Taal Tnvealmenia Sl Regaired Ta e i.ntr-.gm-imrl 9629, (93
Total Investrnenls S U1 E81.061
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

4, Capital Asscts

An analysis of the changes in capital asscts for tae vear ended December 31,
2020 follows:

Ralances Rulance A= OF
Neeober d1. December 31.
2019 Adhilivinms Delelibn: Tian-lers 20200
Governmenial Activitics
Capial Assets Nol Deprecianed
Jort= rnzaoni Progiees b Z 658 X —_ S — ¥ (213816) 3 —_
Lard 2,00, CL — — —
Tutal Awscly Nol [hepeccine 5340477 — — (213 5141
Capital Anels Depreeizbed
Builémg aré imorovema: e 30, a2 46,205 —_ 213, 316 30,332,044
Collycr™ e~ 2 399 1 AC7,5535 —_ —_ 22 517 5E
aC v g G700t —_ —_ —_ DTE.O0L
Machizezy and couipzzcal 2558 181,033 - - 2209211
G0, 475468 2175,525 —_ 213,316 GLSOO.SU

Less Accumnaln.ed eprecintian

Luiléine acd imsrovemess I L iy 1,120,207) —_ —_ (L0.207.96 4,
Callaet "6 [ CaX2* N ) —_ —_ (13500, &3
Saeome — — (10, 7 AL;
Viaehi-e -~y aml e ip el O E { ) —_ —_ (ZARTART,
Tovid Accunaulated Depreclation [P GLAGD,GLE) — — (L3000
Nct Totzl Caplead Assees Depreclated 3L <1,224,521) —_ —_ 30,983,041
Governmental Acenvitles Neo Capicad Assets IAnmOET & 01,224.521) & = & R e B

3. Long-Tcerm Obligations

Primary Government Bonds - The following 1s a summary of the outstanding
long-lterm bond issuey 1l Decemnber 31, 2020:

Yeur Trtevesl Tnlerest MuLurily Authorived
lssued Purpose Rate Due Dates lssue Date Date And Issued
2015 cor 2.5% . 5 0% 675, "M 697015 12 15/7040 = 27.7635,000
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

New Building Construction And Renovalions

In June 2015, the Distriet 1ssued Refunding COT? Series 2015 in the aggregared
principal amount of 827,765,000 1o refund a portion of the 2008 COPs. Pracesds
of this 1ssuance were used to retund $28,965,000 of COP Scries 2008, Principal
pavments bevsn with o payment o December |, 20109, Principal pavmenly arc
due annually on December 1 and will continue through 2030. Interest payments
arce due semi-annually on June 1 and December 1, with interest aceruing ac rates
ranging [rom 2.5% kv 5.0%. The parlial relunding resulled in a dillerence
hetween the acquisition price and the carrying amount of the old debt of
$23,821,0138. This difference, as reported in Lae statement of nel positior as a
deferred outflow of resources, i1s amortized over the new debt’s life using the
clfective inlercsl mothod. At December 31, 2020, 1he balance of this deferred
outflow of resouvrces 1s 82,317,312, Additionally, the refuncing resulted in an
ecconomic gain to the consticucnts of approximarccly $246,2532 over the life of the
honds and redcced Lae tolal future debl. paymenis by $1,200.000. Wellg Ifargo
Banrk, N.A. serves as trustec for the Librery.

Annual debt service requirements, as of Decemaer 31, 2020, are as follows:

Year I'rincipal Intercst Totul
2091 $ 070,000 § 1,044,231 $ 3,014,831
2022 2.050.00C 966,025 3,U016.0Z5
2023 2,130,000 881,025 3,014,025
2021 2.230.000 777,525 3,012,420
2025 - 2029 12.'(00.00C 2,392,0'(5 15,02.05
2030 2,915,000 102,023 3,017,025

S 74.000.000 S 6,146,504 $ 40,146.600

Changes In Long-lerm Liabilities - Changes in the Dislricl’s lougderm
obligations consisted of the following for the year ended Decermber 31, 2020:

Ouistandine NDereember 31,  Amounie Dar
Jannary 1, 2020 Additiona  Redurtiona 2020 Tn Onr Year
Governmental Activitios
Comaer aater absemecs S o2& f /2100 s @G s (R ¥ A 61
COl's
2015 cop 25,920,000 —_ ¢1,920,000) 21,000,000 LI70.008
Urearniaze (2025 2,096,897 — (100,532 LU05, 810 290.582

> 28,5051 § /L3210 8 283827 5 Y6607,208 F  LIubels
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

All long-lerm obligations ol the Library’s povernmenlal funds will be hnanced
through futurce General Fund expencable available financial sources as they
become due. The rompensaled absences liability will be paid from Lthe fund from
which the cmployee’s salaries are paid (1.c., currently the General 1'und).

Commitmenis And Contingencies

Operating Leases

The Lisrary leases various office cquipment under operating leases. uture
noncanccllable payments are as lollows:
Minimpm

Year Lease Puyment
2021 ] 21.36h0
2022 17.058°
2023 6,692
2024 0.692
2025 034

30 162,438

Pcnsion Plan

Decfined Benefit Pension Plan
General Informaiion About The Pension Plan

Plan Description lligible employvees of the Library are provided with pension
benelits through the Plan, a costs=aaring mulliplecrmplover delfined benelic
pension plan. Plan benefits are specified 1n Tite 21, Article 31 of C.RR.S,,
administrative rales arc sct forth at 8 C.C.R. 1502.1 and the applicable
provisions of Lhe lederal Internal Revenue Coce, Colorado Stale law provisions
may be amended fron: time ta time by the Coloraco General Assermbly. The Plan
iasues publically available annual linancial stalements thal may be oblained by
writing Adamns County Retirement Plan, 4430 South Adams County Parkway,
(3406, Brighion, Colarado R0601, or by calling 720.523.6167.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Bene/its Provided - The Plan provides retiremen(, disabilily and survivor
henefits. For emplovees that are hired prior to January 1, 2010, retirerucnt
benulils are delermined =@s the sum of two ramponents. Camporent A benefit
consists of 2.5% of the cmployee’s firal average monthly compensation,
multiplicd by the cmploveds years of serviee prior Lo January |, 20140
Compenent BB benefit consists of the greater of 1.75% of the employee’s career
compensation divided by 12, ar 1.75% of carcer manthly compenzation multiplied
hy crediled service on or aller Janvary 1, 2011, In all cages, the service
retirenient benefit 1s limited to the lesser of 80%w of the cmplovee’s highest
average salary durirg any eonseculive 12-month period anc 2.5% ol Lhe
employee’s average monthly compensation, multiplied by the ecmployee’s years of
SCrviee.

For employces tha: are hived after Januarv 1, 2010. recirement benefits arc
determired as 1.75% ol Lhe employees career compengalion divided hy 12 or
1.75% of carccr monthly compensation multiplied by crecited sexvice, if greazcr.
In all eases, Lhe service retirement benelit is limited 1o 0% of the employee’s
highest average zalary during any consccucive 12-month period.

Lmployees may elect to withdraw their member contribution accounts upon
terminatioan of emplovment with all Plarn employvers, weiving rights to any
lifelime retiremenl benelils earned, Disalily anenelits are available lor eligpihile
cmployees regarcless of length of scrvice. The disability benefit amount 1s
determined in e saume munner as retirement. benelits. Survivor bereflilg are
determinred by several factors, which include the amount of carned service credit,
highest, average salary of Lhe deccased, 1the bencelit structure(s) under which
gervice credit was obtained and the qualified survivor(s) who will receive the
henefits.

Contributions - Eligible ecmp_oyvees and the Library are requared to contribute to
the Plan al a rale sel oy Colorado stulule. The conlribulion requirements are
established tnder C.IR.5. § 24-51-401, et seq. [Lligible employees are zequived to
conlribule 9"« of tacir Plan-includable salary. The employer required
contribution rute is @ match'ng 9,5% lor the year ended December 37, 2020,

[imployer contributions are recoxnized hy the Plan in Lthe period in which Lhe
compensation becomes payable to the member, and the Library i1s statutorily
commilted 1o pay the contributions Lo the Plan. Emplover conliribusions

recogaized by the Plar from the District were 8503,094 for the year ended
Deeember 31, 2020.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Pension Liabilities, Pension lLxpense And Deferred Outflows Of
Resources And Deferred Inflows Of Resources Related To Pensions

Al Decermber 31, 2020, 1ae District reported = liability ol 88462811 lor ils
proportionate share of the net pension liability. The net pension liability was
mearurced as ol December 31, 2019, and Lhe tolal pension liability used o
calculate the net pension lability was determined by an actuarial valuacion as of
Januaryv 1, 2019. The District’s proporzion of the net vension hability was based
on ke Mistrict cortribulions o the Plan (or Lhe calendar year 2019 relavive Lo Lhe
total contributions of participating employvers to the Plan.

At Dcecember 31, 2020, the District’s proportion was 3.5382%, which was an
inercase of 0.2286% (roir: 1t proportion mcasured as of Decamber 31, 2019,

lFor the yvear ended December 31, 2020, tae Dstrict recognized pension expense of
$365,759. At December 31, 2020, the District reported deferred outflows of
resources and deferred 1aflows of resources related to pensions from the Zollowing
SOUrCes;
Delervred Ouillows DDelerred Inflows
Or Resourers Of Resourees

Net difference between pro-ected

&nd actus. earnings on per=ion

plia iavest-ents ¥ 4° 2,069 3 —_
Nel dillvcence belween expeoted

sad actus. expericnoee ol the total

nension liahihzy 387,900 28,263
Change ‘rasscmstions of3, 787 —
Chunges in propurtior and

(illerences belween cotboibulions

recognized and proportionate

ghare of contributions 91,385 122,316
Concributions schsequent Lo he

meusurement cate 504,094 —_

Total § 1,975,241 $ 150,579
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Subscqueal to the measurcemen: dale, cantributions o] $603,094 reported as
deferred outflows of resources relaled to pensions will be recognized ag a
radaction of the net peasion liability in the year ended Decermber 31, 2021, Other
amounts reparted as deferred outllows of resources and deferred inflows of
rceaurces relaled 1o pensions will be recognived in pension expense as follows:

Yceur Ended
December 31, Year
2021 $ Js1,536
2022 361,231
2023 /19,395
2024 146,0°4
2025 16,593
Totud $ 1,421,571

Actuorial Assumptions - The total pengion lhability in the Janvarv 1, 2019

actuarial valuatiorn was determined using tae following actuarial assumptions
and ozher inpucs:

Actuarial ¢ost method ki Lry age normsl
Amortizezon method Level deller, opes
Remaing amorlizatior period 30 yeurs
Azset, valuaion methnod h-ovear amoozned msvket,
200 corTICOT
Price inllalip- 430
Ba atry increascs, including wage inl ation .50 -6.10%
Long-term investment rate o2 retura, net of pensgion
olan investment expenges, inelucing peice nllalion W UHYe

Reliremeni age wasg based on an experience-baged table of rales thal are specilic
to the type of eligibility condition, last updated lor the 2018 valuation pursuant
to an cxpericnce study of the period 2013 -2018.

Mortalily rales were hased on the R1°2011 Blee Collar lealthy Annuiuani
Generalional Morlality Table, Ifu,ure morlalily improvemenls are assumed each
year ugingr Lhe Lllimace MIP Scale.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

The Plan’s Tong-term expeeled race of relurn on pension plan investmenls was
determined using a building block methad in which expeeted future real rales of
return (expecled returt:, net of investment expensze and nflation) were develaped
(or each major asscl clags. These real rates of returr were cambined Lo produce
the long-term expeeled rate of relurn by weigalimg the expected fulure real rales
of relurn by the largel assct allocavion percentage and then adding expected
inflation.

For cach major asscl clavs thal is included in the Plan’s target asset allocation,
the besl estimates ol arithmeue rates of relurn are summarized below:

Target Long-Term Expeeted

Asset Class Allacation Rate Of Return

Public developments markets equity Z0.00% D.16"%
Public emerging markets equity 0.00%, T7.60%
Privale equily 2,00% 9.10v%
ITedge fund-of-funcs/low voladilivy 10.00% 2.10%
lised rate debs 13.00% “0.00¥
Privale ered 10.00% 6.60%
Provale cyuiny real cstuie 15.00% 3.50%

Totul 100.00%

Discouni Rale - A single discount rate of 7.25% wus tsed 10 measure Lhe tolal
pension liability. This single discount rale was based on the experled rate of
relurn on pension plan investments of 7.25%. The projection ol eash lows used Lo
determine thiv single discount rale ussumed that plan member concributions will
be mude a4t Lhe current cortribulion rate and Lhat employer contributions will be
made al rales equal to the difference belween acluarially  determined
conlribution rales and the memher rate, Based on Lhese assumptions, Lhe
pension plan’s fiduciary nel position was projeced o bie available 10 make all
projected lusure benelil. paymenls of current plan members, Therelore, Lhe lang-
lerm expecled rale of relurn pn pension plan irvesimenis was applied Lo all
periods al projected beneil payments 1o determine 1ae Lolal pension liaaility.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

Sensitioily Of The Disirict’s Proporlionale Share Of The Nel Penston Liability To
Changes In The Discount Rate - The following presents the proportionate share of
the net pension Bability ealeulated using the disconnt rate of 7.25%, as well zs
what the proportionate share of the ret pension liability would be if it were
calculated using o discount rale Lhal i@ one pereentage poinl lower (6.25%) or
one percentage point hizher (8,.25%) than che currenc rase;

Cuvrent
1% Digcaunt 1°,
Dccercase Rute Increasc
(6.23%) (7.25%) (8.25%)
Dooporbionule
share of zhe ne:
ponsion liahi‘ty & 10.702,710 & /562,81 § 6,773,881

Pension Plan [Fiduciary Ne! Position  Detalled information about che Plan’s
fiduciary ncl position is available in annual financial statements Lhat may be
ohtained by writing Adams County Retirement Plan, 4130 South Adams County
Parkway, C3406, Brichton, Colovada 80601, or by calling 720.523.6167.

Risk Management

The Library 18 exposed to variovs risks of loss related to torts; thefts of, dumage
to or destruction of asscts: crrors or omissions; injuarics to caplovees or acts of
(od.

The Library is a mermber of the Colorado Special Dislricls Proper,y and Liabilily
Pool (the Pool) as of December 31, 2020. The Pool 1s én organization created by
TGA 1o provide properly, labilily, public officials’ liabilily, boiler and machinery
and workers” compergation coverage to 1ts members, Settled claims have not
exceceded this coverage m any of thie past three fiscal years.

The Library pays annual premiums to the Pool for liability, property, public
officials’ liability and workers’ campensation coverage. In the cvent aggrepated
losses 1ncurred by the Pool exceed amounts recoverable from reinsurance
conlracle and lunds accumulatec. by Lhe TPool, the Paol may require acdilional
contributions Irom the Pool members. Any excess lunds waich the Paal
determines arce not necded for purposcs of the Pool may be returncce. to the
membisrs pursnant. Lo a distribution formula.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

9.

10.

Tax, Spending And Debt Limitations

TABOR contains tax, spending, rovenue and debt limitations tha: apply to the
Slate of Colarado and all local governments.

Spending and revenue limits are cetermined based on the prior-vear’s fiscal year
gpending adjusted for allowable increases based upan inllation and local growih.
Fiscal vear spending is gencrally defined as cxpenditures plus reserve ncreasecs
with certain exceplions. Revenue in exesss of the Macal year spending limil must
be retunded unless the voters approve retention of such revenue.

At a generdl election keld in November 2006, the Library’s voters ansproved an
increase 1n the Library's taxes v 86 million annually, commencing in 2007, and
by whatlever additional amounts are raised annually Lthereafller by ar increase ol
2.261 mills, and also aucthorized the Library to collect, retain and spend all
revenues gencraled from the mill levy inereasce, as a voler-sapproved revenue and
spending chenge and an exception cack year, beginring i 2007 and thereafter, to
any statulory Iimils and any consulutional Iimiws, including TABOR.

TABOR xecquircs local goverrmernts to esteblish cimeresency reserves. The Library
restricted 3% of its annual (General [func revenues Lo comply with pravisions al
TABOR’s emcergency reserve requirements. Local governments are not allowed to
L= l;]']l) crnl:rg’(:m:y TeCELrves l,l) l',(]l"l][){)lll-l:'.l[(f |‘(1r' Cl!()ﬂ()nlilf (:ml(]iii(m H, revaernuc
shorctalls or salary or benefit increases.

The Library’s manarement believes it 1s In compliance with the provisions of
TABOR. However, TABOR is complex and subject to mterpretation. Many of the
provisians, including Lhe inlerpretation of how ta ealculate (scal year spending
limits, wil requize judicial nzerpretation.

Risks And Uncertainties

In December 2019, a novel strain ol caronavirus (COVID-19) surfaced. The
spread of COVID-19 around the world has czused significant volatility m U.S.
and imlernational markets. The Library has laken a number of measures o
monitor and mitigate the effects of COVID-19, There continues to be uacertalnty
around the bread-h and duration af buginess disraplions related to COVID-19, as
well as its impac. an the U.S, and infternalional economies. and ag such, Lhe
Library ic unable to determine if it will have a materal impact to its aperations
in [ulure years.
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RANGEVIEW LIBRARY DISTRICT

NoLes To Basie Finaneial Statemenls (Continued)

11, Subscgquent Events

Managemenl evaluales subsequenl evenls through Lhe dule Lhe linancial
slatemenls are available 1o be issned, whien s the date of Lhe Indeperdent
Auditors’ Report,
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RANGEVIEW LIBRARY DISTRICT

SCIIEDULLE OI' REVENULES, EXPENDITURLES AND CITANGLES 1IN I'UND
BALANCES - BUDGET AND ACTUAL -GENERAL FUND
For The Yeur Ended December 31, 2020

Variance With
Final Budget, -

Original And Actual Positive
Final Budge!. Amounts (Negative)
Revenues
Teaxos:

General properly Laxes Fo2.a07.914 27,296,062 $ 211,832)
Specific nwnors='p Laxes Ca131.9: 1,AR9), 297 1,513
Charges [or services 26:1.000 39,959 @o1,07.1)
Grarts s~d rehales 125.000 106,061 {18,939
Invezlment rcoms 200.600 137,078 37,073
Miscellaneoas — 25,811 25,871

Total Revenues 23.63.898 25,714,301 82,103

Lxpenditureg
Perzcime. 10,243,395 8.884,726 1,358,669
Prafeasional and techmnical 2128, 197 AL E26 086,371
I'scilities -, 388,500 2,103,510 262 0650
Adnmiriztrative gervices ., 157,100 H35, 382 321,718
Libesry mazerials 4,400,000 2 661, (22 68, 378
Librsry sezvices 712,000 257,723 154,27
(apital ouclay 038,712 097,186 61,226
Miscellaneoas 332,784 316,683 14,784

Debt services:
Intereet sad prineipal 3.012. 825 8,011,877 L1l
Totul Fxpendilures 238,032,898 19,612,069 4,219,829
Excees ol revenues cver expeaditures —_ 4.202,2482 4,202,282
Fund Balunce At Reginning O Year 14.135.923 17,673,913 3,417,920

I'ind Balance At Lnd Of Yeay $

(1,155,923

20,776,115

$

7,620,222

See the nots zo recuired supplementazy informa=ion.
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RANGEVIEW LIBRARY DISTRICT

NOTE TO RLEQUIRED SUPPLEMENTARY INFORMATION
Dceccember 31, 2020

Stewardship, Compliance And Accountability

Budgecl

A budget is legally adopted l[or the Lihrary, The basis ol budgeting is che same as
T.S. generally accepeed accounting principles (GAAP). Schedules in che required
gupplementury in f[ormatlion are presented an @ GAAI’ basis, C'dpil,'dl oullay is
budgcted as an expenditare.

The Library follows these procedures in establishing the budgetary data reflected
ih 1ae Oinancial statement:

o T Oviober, the Library Dircetor submils a proposcd oper=ting budget for
the fiscal year commencing the following January 1.

® I’Ub“(', ]I(,“(.lril'.gH are U(]ndl]lfl.(‘,‘(] tl) ()b‘.r:'lill l.}JXp}Jy(ff' Carm [nl)lli,H.

e Drior to Decomber 31, the budget ig legally enacted through passage of a
resalution of tre Board of Truswees (Lhe Baard).

¢ The Tiabrary Divector is auathorized to transfer budget amounts betweon
line il.ems, /\ny revisions Lhul alter Lthe Lotal expendilures al the Library
must be approved by the Board atter the required public hearings have
been condueled.

e All approprations lapsc at vear cnd. Colorade governments may not
pxcead budgetsd appropriations at the lund level
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